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Аннотация

Цель: Расширение возможностей финансирования инновационных корпоративных проектов и стартап-инициатив с использованием принципов и методов исламского финансирования. Актуальность: Развитие инновационного предпринимательства важно как в России, так и в других странах мира для создания новых рабочих мест, увеличения ассортимента продукции, здоровой конкуренции, социального развития, импортозамещения, национальной независимости и суверенитета. Методы: Методы исследования, использованные в настоящей работе, представляют собой качественные методы описательного анализа. Данные получены в результате изучения и исследования статей и публикаций, связанных с исламскими финансами и предпринимательскими инициативами.
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Abstract

Purpose: Expanding funding opportunities for innovative corporate projects and start-up initiatives using the principles and methods of Islamic finance. Relevance: The development of innovative entrepreneurship is important both in Russia and in other countries worldwide for the creation of new jobs, increased product diversity, healthy competition, social development, import substitution, national independence and sovereignty. Methods: The research methods employed in this study are qualitative methods with descriptive analysis. Data obtained through study and research of articles and publications related to Islamic finance and entrepreneurship initiatives.
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Application of the Principles of Islamic Finance to Innovation and Technology Based Entrepreneurship
Thesis
The relationship between the Islamic religion and entrepreneurial initiative is ambiguous. On the one hand, the development of entrepreneurship as a type of trade or own business does not contradict religious dogmas. On the other hand, religious conservatism hinders the development of entrepreneurship as innovation because this religion is based on conservatism, traditionalism and distrust of science in general (Farzanegan, 2022).
The existence of such a contradiction requires further detailed study. An understanding of the customs and institutions of religious law reveals the model of welcoming entrepreneurship in the fields of education, development, food and clothing, luxury goods and health care. It is worth noting that the Islamic financial model cannot be applied to projects with high levels of uncertainty or risk. Islamic finance does not use a load in the form of a loan interest rate as it increases costs for entrepreneurs and end customers (Islam, 2022).
Attracting foreign capital from the countries of the Islamic world may require a good understanding and respect for these traditions.

The study determined that innovative entrepreneurship in the Middle East, North Africa, Malaysia and Indonesia has only begun to develop in the past few years, possibly as a result of the COVID-19 pandemic.
Due to the fact that conventional banks are unethical to Muslims, Muslims may be judged by society and people if financing through conventional banks rather than banks with Islamic financial models.
The Russian Federation is a multinational and multi-religious country. The development of Islamic financial models will take into account the interests of people professing Islam and expand the possibilities of international cooperation (Leonova, 2018).
The development of innovative and technological entrepreneurship in Russia faces many challenges, both faced in other countries and unique to Russia.

It is now important to consider models for funding the development of innovative startups or projects within the framework of technological and innovative entrepreneurship. Obviously, at some point in the life cycle of such a project, it will be necessary to gain access to financial resources in the process of creating an innovative project. 
It is known that bank loans can be used in this situation. Raise funds through investment programs related to venture capital is the other way. In the first case, if the money is expensive and the loan is not secured by a reliable asset, the bank must create a high reserve ratio. In the second case, the very idea of the high risk associated with innovative entrepreneurship creates the possibility of misuse of the funds provided or creates a risk of fraud.
As we have seen, risk management in innovative technology entrepreneurship projects requires a special approach. However, project risk management principles are fundamental to the Islamic financial tradition. In other words, Islamic financial institutions do not invest in projects with high risk or uncertainty.
Islamic financial institutions, on the other hand, are closer to the venture capital fund model as they provide financial resources on a different basis than the conventional banks. Financial resources are therefore cheaper because there is no load in the form of interest rates on bank loans.

Now we must turn to the innovative start-up creation or technology entrepreneurship development frameworks used in Western Europe and North America.
Fundamental to this framework is the use of patent-based analysis and organizational verticals in which universities play a key role by creating university small technology firms in the field of technological invention, design or creation of biological species.
This approach ensures an effective risk management model and expands financial resources and opportunities to attract funds.
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